Storage Contract

This Storage Contract, hereinafter the “Contract”, is made
between “ARMENIA” INTERNATIONAL AIRPORTS” Closed
Joint Stock Company, a company duly incorporated under the
laws of the Republic of Armenia, Taxpayer ID 02562664, legal
domicile at Zvartnots International Airport, AIA Building,
Yerevan City 0042, Republic of Armenia, hereinafter the
“WAREHOUSE”, and a legal or natural person, hereinafter the
“BAILOR”, submitting an application, hereinafter the
“APPLICATION” (as per the sample attached hereto), to the
WAREHOUSE, in order to transfer goods for storage at Zvartnots
International Airport Cargo Terminal Cold Storage Facility,

from now on WAREHOUSE and the BAILOR together the
Parties, or individually the Party,

WHEREBY THE PARTIES AGREE AS FOLLOWS:

Article 1. -Subject of the Agreement.

1.1. The WAREHOUSE hereby undertakes to arrange storage of
the goods, transferred to it by the BAILOR, hereinafter the
GOODS, at Zvartnots International Airport Cargo Terminal Cold
Storage Facility and return them to the BAILOR in preserved
condition.

1.2. The BAILOR shall deliver the GOODS for storage on the
date mentioned in the APPLICATION. If no GOODS are
delivered on the given date, the WAREHOUSE shall be entitled
to unilaterally cancel this Contract. While, the BAILOR shall bear
the liability for the damages caused as a result of its failure to
transfer the GOODS for storage.

1.3. The BAILOR shall ship the GOODS to the Cold Storage
Facility, properly marked and packaged, as well as carry out their
further sorting at its own expense.

1.4. The WAREHOUSE shall arrange the unloading and loading
of the GOODS at the Cold Storage Facility door. The BAILOR
undertakes to provide the WAREHOUSE with wooden pallets for
loading/unloading of GOODS.

1.5. The receipt of the GOODS by the WAREHOUSE shall be
acknowledged by a warehouse receipt, hereinafter the
WARESHOUSE RECEIPT (BILL), issued to the BAILOR.
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1.6. The WARESHOUSE RECEIPT (BILL) shall reflect the type,
quantity/weigh, quality, price — if estimated (the copy of the
estimation document to be attached) of the GOODS, as well as
any other information the PARTIES may consider necessary. The
WARESHOUSE RECEIPT shall be drawn up in two copies, one
copy for each PARTY, and bilaterally signed by authorized
representatives of the PARTIES.

Article 2. — Storage Conditions and Term

2.1. The WAREHOUSE shall arrange all the necessary measures,
envisaged hereunder, to ensure the preservation of the GOODS.

2.2. Given the nature of the GOODS transferred for storage, they
shall be stored at temperature conditions required for the given
GOODS. The WAREHOUSE shall keep the GOODS until they
are requested back by the BAILOR, while each consignment of
the GOODS shall be kept not more than 10 (ten) calendar days.
Nevertheless, the BAILOR shall ensure the daily control over the
GOODS, and in case of their early maturity or deterioration
likelihood immediately inform the WAREHOUSE thereon and
take back the GOODS.

2.3. In case of necessity of changing the storage conditions of the
GOODS, the WAREHOUSE shall notify the BAILOR thereof
without delay and await its response. If a change of the storage
conditions is necessary for elimination of the danger of loss,
shortage, or deterioration of the GOODS, the WAREHOUSE
shall be entitled to change the method, place, and other conditions
of storage without awaiting the response of the BAILOR.

2.4. Upon expiry of the storage term, established for similar
goods, the BAILOR shall immediately take back the GOODS,
which shall be recorded in writing by the PARTIES..

2.5. Should the BAILOR fail to take back GOODS transferred for
storage, including refuse to receive it, WAREHOUSE shall be
entitled at its choice:

a) demand the relevant compensation for further storage of the
GOODS;

b) after a written warning to the BAILOR independently sell
GOODS at the market price established for the goods of similar
type and quality. The WAREHOUSE shall transfer the amount
gained from the sale of the GOODS to the BAILOR, deducting
the amount outstanding for the WAREHOUSE, including its
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expenses incurred due to the sale of the GOODS.

Article 3. — Compensation for the Storage and Payment
Conditions

3.1. The BAILOR shall pay the amount of AMD 1,020.00
(Armenian Drams One Thousand Twenty) VAT inclusive, per
each ton of the GOODS per each day of storage, 4,020.00
(Armenian Drams Four Thousand Twenty) VAT inclusive, per
each ton of the GOODS handling and 3,000.00 (Armenian Drams
Three Thousand) VAT inclusive, per each BILL issued,
hereinafter the PRICE.

3.2. The storage PRICE become applicable from the date the
WAREHOUSE accepts the GOODS for storage.

3.3. Prior to return of the GOODS to the BAILOR, the
WAREHOUSE shall issue a corresponding invoice for storage.
The BAILOR shall perform the payment prior to taking the
GOODS back, due to expiry of the storage term or in case of early
termination of the Contract.

The WAREHOUSE requests the BAILOR to make all the
payments via bank transfer, and to do it at the following bank
account:

Account name “Armenia” International Airports” CJSC

Bank name Converse Bank CJSC

Account number 1930010534800300

Article 4. — Responsibility of the PARTEIS

4.1. The BAILOR shall be entitled to refuse to take the GOODS
back in case of loss of, shortage of, or harm caused to the
GOODS, and demand from the WAREHOUSE the compensation
of the estimated price of the GOODS, mentioned in the
WAREHOUSE RECEIPT, or in case of absence of the estimated
price — the market price established for the goods of similar type
and quality.

Article 5.- Compliance Representations and Warranties

5.01. The relationship between WAREHOUSE and the BAILOR
will develop within the framework of WAREHOUSE’s "Code of
Conduct". In this sense, the BAILOR declares to know, accept
and will comply throughout the term of this document, all the
terms of the "Code of Conduct® (available at
http://www.zvartnots.aero/EN/Content/CorporateGovernance)
including the principles that govern WAREHOUSE’s operations.
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5.02. WAREHOUSE is a company that rejects all forms of
corruption, maintains, and promotes its business partners, as
defined in the Code of Conduct, integrity programs in the terms of
RA legislation. In this framework, it has also implemented an
Integrity Line to exclusively report any practice against to this law
and its Code of Conduct in a confidential manner, being able to
do SO anonymously if desired:
http://www.resquarda.com/INTEGRITYLINE/am.html.

5.03. The BAILOR recognizes and accepts that WAREHOUSE’s
policy is not to violate any law of any country in which it
conducts business. The BAILOR will not take any action that
could cause WAREHOUSE to violate any applicable law of any
jurisdiction, including but not limited to RA Criminal Code.

5.04. The BAILOR guarantees to comply with all applicable laws
and regulations and to conduct its business according to ethical
standards. In particular, the BAILOR and /or the persons or
entities that act for or on its behalf and representation in relation
to the services provided at Zvartnots and or Shirak International
Airports, will not make(s), offer(s), promise(s) undue payment
any, whether in cash or in kind, directly or indirectly to:

i government officials, understood as: (a) any person who
holds a legislative, executive, administrative or judicial
position, whether appointed or elected, permanent or
temporary, remunerated or honorary, whatever the
seniority of that person in the charge; (b) any other
person who performs in the public function at all levels
and hierarchies, permanently or temporarily, by popular
election, direct appointment, by competition or by any
other legal means, extending its application to all
magistrates, officials and employees of the State. Public
function is understood to be any temporary or permanent,
remunerated or honorary activity carried out by a person
on behalf of the State or in the service of the State or its
entities, at any of its hierarchical levels;

ii.  foreign government officials, understood as any person
who holds a legislative, executive, administrative or
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judicial position in a foreign country, whether appointed
or elected; and any person who exercises a public
function for a foreign country, including for a public
body or a public company;

iii.  official of a public international organization, understood
as such international public employees or any person that
such organization has authorized to act on its behalf;

iv.  any person who acts in an official capacity for a
government, agency, company or organization identified
above;

V. members of a foreign royal family;

vi. political parties, officials of political parties or
candidates for public office;
vii. intermediaries, including without limitation agents or

relatives of government officials, in order to directly or
indirectly pay or influence government officials;

viii.  any other person or entity with the corrupt or
inappropriate purpose of obtaining, maintaining or
stopping business and / or advantages in relation to the

activities of WAREHOUSE; or

iX. any other person or entity, if the payment or transfer in
question violates the laws of the country where the
transaction takes place and / or WAREHOUSE’s Code
of Conduct, including, but not limited to, bribes between
private entities.

5.05. The BAILOR states and guarantees that, in case of finding
out or suspecting about the existence of non-compliance with the
obligations established herein, will immediately notify
WAREHOUSE about circumstance and will take all the necessary
measures to remedy those non-compliance.

In the event that the BAILOR or any person or entity acting for or
on its behalf, fails to comply with the terms established herein,
WAREHOUSE will have the unilateral right to terminate the
relationship in whole or in part based on hereby, having to comply
with the sole formality of notifying the BAILOR in writing of its
wish to terminate. In relation to the foregoing, the BAILOR must
indemnify WAREHOUSE for any damage, cost, expense and/or
loss.

<>

ZVARTNOTS

Jupswliwl juwd nquuuywl swpdh(Giipnd yuwywmnl
qpwnbglnn ul[iéh[ip‘ wllywhu  Gpw6hg Gpwip
GpwGwlyyty, ph, plGunpyty GG, hGywbtu Gwl wyG
wldhGp, nypbp wpunwuwhdwljwl tpyph hwdwp
hpwywlwglnmd 6 whnwlywl gnpownnyplbp, wjn

pl[nui‘ whnwliwl  dwpih  Juwd  hwlpwjhG
nGytpnipjwl hwdwn,

iii. hwuwpuwyuwlwl dhowqquhG YJuqiwltpuynipjuwb
wuwpwnljultphG, npnGghg GG  hwlnhuwlnud
thowqqujhl hwuwpwlwliwli  wfuwwnwyhgltpn
Jud w)G wldhGp, nnpn(g wjn

JuwqiwytpynipymGGtpp hwgnpty &6 hwlnbu quy
hptiig wGniGhg,
iv. gulljwgwd wldh, ny hwlntu Lt quihu YupnGpjuyg
Juwnwjwnmpjwl, gqnpowluwmpjwl, pGytpmpjwl
Juwd juquiwltpuynmpjwl thnjuwptl wywpwmnlGuwywl
lhwgnpnipjnilny,
V. omwnbtpypjw
wlnwuiGtphG,
vi. pwnuwpwlwl YnmuwlygmpnGGtphG, pwnupwlwl
YniuwygnmpniGGtph wwyunlyubGbphG Jud
whmwlwl wuywunGh hwywylnn ptylGuwonGupha,
vii. dholinnn wldwlg, wyn pynid wnwig
uulhliulﬁuuhuﬂmulﬁ‘ qnpowywGtphG Jud
Junwjwpwlwl ww)umnbjultph uquulllulﬁﬁhphﬁ‘
ninnuyjh Jud wlnnuyh Yhpyng junwjupuw6
wwpwunGyultphG Jewpbn Juwd Gpuig ypw wanbipnt
hwudwnp,
guljugwo wjl ppghyuiulG Yud ppujuwpuwbulub
Luﬁéh‘ phqGtup dbtnp ptpbny, Jwpbim  jud
nunupbgltm Wywd MULGUS-h  qnponiGhmpjuG
wnlnpjuip wnwytiinipjniGGhp unwlwnt
Unnniyghnl Jud wGhwphp Guyuwwunwlny, juu
iX. gullugwod wy bhghyuwiuwl Yuwd hpwjwpwlwlub
w@dh, Gtph fulngpn wnwplu Jdwpnuip  YJud
thnjuwlgnuip fuwjunmmd £ wjl tGpyph optGpGhpp,
npuntin mbnh £ nilGhghp gnpowppp Wwd MULGUS-h
«Gnpotyuytipyh JubnGGtppyy, wyng pynid Ghpwnjwy,
uwuyG 2uu1hdwﬁw1[1wl1thnq‘ dwulwynp
hpwywpwlwluwl widwlg thol JupwnpGtpp:

pwquynpulw b nGunwbhpGtph

Viii.

5.05. MULKUSNR-G hwjwunhwginid L Gpuwtuwynpnid t, np
unijingy uvwhiwlwo wwpumwynpmpjniGltph squumupdiwb
pwgwhwjniwli YJuwd wjn dwuphl Juwuywoltpn nmGhGuwpm
nphypnmd  MULGUS-hG  wlihowwbu YubnbiugGh wjn
hwlqwuwlph dYwuphl U wlhpwdtpm pnnp  hongGtpp
YatnGwnyh wyn pwfumnuiGhpp punant hwdiwnp:

Gpti MULUSAR-G Yuwd Gpw thnfuwptl juwd winilhg hwintu
tiynn nput wGéd fuwummd k unjGng vwhdwGywo npmjpGhpp,
wyw NULGUS-p unyGmd Gqwoh hhdwl Ypw hpuwduwunt
yihGh dhwiynniwGhnptG dwuwdp Juwd jhngplG gunuptgbp

hntiGg hwpwptpmpjnil [ihpn‘ qniun dnpdiwyg
wuwpuwynpnipjnit@ - mGhGumny  NULUSARhG gqpuynp
wmtintijuglt] nupupbglamnm  php gwlympjwlG  Jwuhl:

dbpnG2jwh wnlsnpyudp MULUSAR-G wtnp t MULGUS-hG
thnfuhwwmnigh guwliugwd YGwuh, dwjuuh, dwjuph WHwd
Unpunh nhiwg:



Article 6. - Notifications.

6.1. Any notice made or delivered by one Party to another under
or in connection with this Contract must be in writing by fax or
letter, signed by the duly authorized representative of the sender,
and will only be effective:

(i) if by way of fax, when sent to fax number of the recipient;

(if) if by way of letter, when received at legal address of the
recipient

and only if expressly marked for the attention of the authorized
representative identified in a manner envisaged hereby.

6.2. The postal address and fax number of each Party for any
communication or document to be made or delivered under or in
connection with this Contract is:

(@) in the case of WAREHOUSE that identified below:
AlA Building

Zvartnots International Airport

Yerevan City, 0042

Republic of Armenia

Attention: Director Mr. Marcelo Wende

Telephone: (+37410) 49 30 00

Fax: (+37410) 49 30 00 ext. 7112

(b) in the case of the BAILOR that identified by the BAILOR in
the APPLICATION.

Article 7.- Miscellaneous.

7.1. This Contract is valid from the moment of submission by the
BAILOR of the APPLICATION to the WAREHOUSE and shall
remain in full force and effect while the BAILOR is using the
storage services envisaged by this Contract.

7.2. This Contract shall be governed by the laws of the Republic
of Armenia.

7.3. All the disputes that can arise between the Parties shall be

settled through mutual negotiations and in case of their failure —
through court procedure in the Republic of Armenia courts.

7.4. This Contract is made in Armenian and English languages.
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<onywd 6. - Swlingquantp

6.1. Unnuitiphg nplk dtYh dynu YynndhG mywo Jud ninuplud
uny)@ Muwjiwlwqgph Ytpwpbtipjuwp dwlngnuin whwp L jhGh
guuynp’  pwpuh  Juwd  gpoipjwl wbupny,  wbwp  E
unnpugpjwd 1hGh mnwpynnh thwgnpjuo Gpywjugmgsh
Unndhg L Jupnn £ uytip thGhp dhwjl tph.

(1) dwpuh  phypmd” nquplylp o ounwgnnh pwpuh
hwdwnhd,

(i1) gqnnipjul  nhypnid’ unwgytip £ uwmwgnnh
hpwywpwluwywl hwugtinud

L thwjG tpt hunwly Ypmd £ unjGng Gwhiwwmbujwd Jupgny
Gpqwo hwgnp (Gtpjuwjywgnigsh nywnnnpjwin
hwugtwqpjuwo (hGhn Gynud:

6.2.  Unyl Mwjiwlwqgph  hwiwdwjl YJuwd gpu

Juwwwlygnipjuip nput hwnnppuygnipjub Jud juqiynn jud
nmnupyynn  thwumwpnptph  hwdwp (whwntujuo
Unnuitiphg jnipwpwlgymph thnunmwihG hwugbG L $wpup
hwdwpp htunlywG B

(w) MULGUSHh phiypmd unnpl Gyquon’
Luwjwumnwbh LwlpuwuybnnipniG

pwnuwp GpluwG, 0042

9yuwppling thowqqujhl onuwywluwywd
QU0 (tlp

NuyunpmpniG SGoptiG Uwpubin dhGnthG
Ltnwhinu® (+37410) 49 30 00

duwpu’ (+37410) 49 30 00 ext. 7112

(p) MUUSNARP ghypmd MULUSNP ynnihg <UBSORU
Gpqwon:

<nnjud 7.- Uy MupdwGGhp

7.1. UnyG NMwjydwluqghpp nidh dbe £ dnlnd MULUSNR-h
ynnihg MULGUS-pG {UBS Ghplujuglbint yywhhg L gnpond
E dhGsk MULUSNb-G oquuymd E unylG MNujdwGugpny
(wuwnbtujwo ywhwwnynipjwl dwnwjnipjniGitinhg:

7.2. Gnnitiph thnfuhwpwpbpnipymGGtpp Yupquynpymd GG
LwjwunwGh Lwlpwybnnpyjul gnponn  optiGunpnipjwdp:

7.3. Unnuitph vhol dwqwo Ytdtpp moymd GG thnjuwnupd

pwlwlygnmpynGGtph dhongny, huy npuignmud
hwiwdwjlimpjul squmnm phypmd nuuwlwl YJwpgny,
{wjwuwnwbh <wlpwytimnipjul punwlwl wnjwlihpny:

7.4. UnyG Mwjpiwluwaghpp uqidwo b hwjytiptl L wlqibptl
1gqniGtpny:



APPLICATION

For Storage Services at “Zvartnots”

International Airport
Cargo Terminal Cold Storage

Facility

By submitting this Application to the WAREHOUSE, the
BAILOR indicates its acceptance of all the terms and
conditions of the Storage Contract, published on “Cargo”
page of www.zvartnots.aero webpage. Once the Application
is submitted, the BAILOR is bound by the terms of the
Storage Contract. The terms and conditions of the Storage
Contract are subject to change by WAREHOUSE at any
time, effective upon notice to the BAILOR, which notice
shall be deemed to have been provided upon
WAREHOUSE’s posting of current version of this Contract
on the website/upon WAREHOUSE’s updating the current
version of the Storage Contract.
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«2jupplng> Uhgwqquyhtu
onuwbwjuwljuywith pinttwghtt hwdwihph
uwntwpwbughtt mkpdhtiunid wypwiph
h yuh hmudubkn,

NUZBUSPhL unyju hwjunp tkpyuyugubng
NUZUSNAPL  hwunwwnd L, np  pugmibmd k
www.zvartnots.aero juyph «Rtntwghtt hwdwhp» tonid
bpwwwpwlyuws  Nwhwwnynipjut wuwydwbwgph
pnnp wuydwbbbpp: Zuyup tkpjuyugutinig htwunn
NUZUSNPL wupunwynpynid k htwnlty
NMwhwnynpjutt wuwydwbwgph  wuydwbbbkpht:
NMuwhwwnynipjut yujdwutwgph yguyjdwuttpp Jupny
ku gwiujugws wwhh thnthnpudtp MUZGUSE Ynnuhg,
hulj thnthnjujws wuydwbubpp nidh dbke b dntnud
npuig dwuhtt MUZUSNAPPL dwnigknig htwnn: Ujy
dwinignidp hwdwpynud £ wipdus MUZGUSE Ynnuhg
wuwjlwiwgph  phpwghl  wnwppkpulp - Yugpnud
nbnunpbni/uny wuydwbtwgnph nupwughly
wnwppbpulp pupdwgutint yuhhg:

1. Name of the legal/natural person
bpuwjuwpuwtwui/dhghjujuts wbdh wbtnih

<d<< jud Shghuwb whah nhwypnid”
2. wbabwgph huiwp

Tax ID or Passport N, in case of a natural person

natural person
3. bpujupwiaub jud Shghjuut wbéh
ntiypnid” gpubigdwt hwugh

Legal address or registered domicile, in case of a

Head of the
position)

4, bpuwjuwpwiwlut witdh nEudup /windg,
wqqubinil, yupunt/

legal person (name,

surname,



http://www.zvartnots.aero/
http://www.zvartnots.aero/
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Telephone

5. <tnwjunuh hwdwp
Fax

6. duwpuh hwdwp
Email

7. k1. hwugt
Filled in by (name, surname, position)

8. Lpugquwd k/ wlinil, wgqutini &, wyuwpwunt /
Date of transfer of goods for storage

9. Wuwpwiph h yuwh hwbabtne wduwphy
Signature

10. Uwnnpwugnpnipnih

11 Application date

<wynh wduwphy




